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As of June 30, 2022 As of June 30, 2021 (PY)

ASSETS

   Current Assets

      Bank Accounts

         First Mid Bank & Trust 110,050.72  230,281.98  

         First Mid Bank & Trust - Ground Lease Fees 19,217.90  11,831.49  

      Total Bank Accounts $                            129,268.62  $                            242,113.47  

      Accounts Receivable

         Accounts Receivable (A/R) 400.00  360.00  

      Total Accounts Receivable $                                    400.00  $                                    360.00  

      Other Current Assets

         Prepaid Insurance 1,884.93  1,884.93  

         Undeposited Funds 40.00  0.00  

      Total Other Current Assets $                                 1,924.93  $                                 1,884.93  

   Total Current Assets $                            131,593.55  $                            244,358.40  

   Fixed Assets

      Land Purchases 294,997.58  264,997.58  

   Total Fixed Assets $                            294,997.58  $                            264,997.58  

   Other Assets

      Construction in Process 0.00  327,416.46  

   Total Other Assets $                                        0.00  $                            327,416.46  

TOTAL ASSETS $                            426,591.13  $                            836,772.44  

LIABILITIES AND EQUITY

   Liabilities

      Current Liabilities

         Accounts Payable

            Accounts Payable (A/P) 826.25  5,414.00  

         Total Accounts Payable $                                    826.25  $                                 5,414.00  

      Total Current Liabilities $                                    826.25  $                                 5,414.00  

      Long-Term Liabilities

         Notes Payable - Central Bank 0.00  107,944.09  

         Notes Payable - Providence Bank 0.00  0.00  

            NP - Providence 82070 0.00  63,788.35  

            NP - Providence 82071 0.00  53,610.37  

         Total Notes Payable - Providence Bank $                                        0.00  $                            117,398.72  

      Total Long-Term Liabilities $                                        0.00  $                            225,342.81  

   Total Liabilities $                                    826.25  $                            230,756.81  

   Equity

      Net Assets - With Donor Restrictions 294,998.00  264,998.00  

      Net Assets - Without Restrictions 208,043.48  167,115.48  

      Net Revenue -77,276.60  173,902.15  

   Total Equity $                            425,764.88  $                            606,015.63  

TOTAL LIABILITIES AND EQUITY $                            426,591.13  $                            836,772.44  
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Jun 2022

Jan - Jun, 2022 

(YTD)

Jan - Jun, 2021   

(PY YTD)

Revenue

   Discounts/Refunds Given 336.00  

   Donations 5,000.00  1,669.05  

   Donations - InKind 4,548.58  27,291.48  27,291.48  

   Government Grants 186,272.95  

   Ground Lease Fees 720.00  4,280.00  2,360.00  

   Home sales proceeds 135,000.00  540,000.00  

   Services 339.55  

Total Revenue $                    5,268.58  $                171,571.48  $                758,269.03  

Cost of Goods Sold

   Cost of Homes Sold 162,378.34  422,010.47  

   Lease Subsidy 27,000.00  85,000.00  

   Settlement and Commission Charges 7,543.00  30,655.35  

Total Cost of Goods Sold $                           0.00  $                196,921.34  $                537,665.82  

Gross Profit $                    5,268.58  -$                 25,349.86  $                220,603.21  

Expenditures

   Advertising & Marketing 142.44  4,349.95  

   Insurance 3,159.00  7,867.00  

   Interest Expense 605.99  694.57  

   Membership Dues & subscriptions 400.00  

   Office Supplies & Software 14.00  

   Professional Services

      Accounting fees 155.00  775.00  930.00  

      Legal Fees 391.00  3,335.00  1,633.00  

      Professional Fees 15,000.00  850.00  

   Total Professional Services $                       546.00  $                  19,110.00  $                    3,413.00  

   QuickBooks Payments Fees 21.55  100.89  44.51  

   Repairs & Maintenance 368.00  1,259.56  2,695.75  

   Salaries - Inkind 4,548.58  27,291.48  27,291.48  

   Travel 321.52  

   Utilities -64.14  

Total Expenditures $                    5,484.13  $                  51,926.74  $                  46,770.26  

Net Operating Revenue -$                     215.55  -$                 77,276.60  $                173,832.95  

Other Revenue

   Other Investment Revenue 69.20  

Total Other Revenue $                           0.00  $                           0.00  $                         69.20  

Net Other Revenue $                           0.00  $                           0.00  $                         69.20  

Net Revenue -$                     215.55  -$                 77,276.60  $                173,902.15  
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