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FY2OT7 Revenues

Revenues

Our fiscal year runs from October L to September 30, and our operating budgets reflect this. Although
we budget for an Oct-Sept fiscal year, we collect revenues at various times throughout the year and

those schedules do not reflect our fiscal year. All revenue streams are carefully tracked to ensure that
only 12 months of revenue are used each fiscal year.

Propertv Assessments

The CID property assessment is .4778 per $100 of assessed valuation. Assessments are due to the
County on December 31 for that calendar year. We generally receive payments from November to April

or May. The total amount is key here, notthe actual months collected.

All of these funds are used ln the budget year in which they are received. Revenue estimates for the
FY2O17 budget are based on FY2016 actual collections. I will work with the Boone County Assessor to
anticipate any substantial drops in assessments.
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Sales Tax

The CID sales tax began April t,2Ot6. Because we only have one month's revenues, our FY2017 revenue
estimates will be based on 2012 sales tax data from the city and will include a 2% increase over those
figures, Given our first month's revenues and the fact that our data is from 4 years ago, a2%o increase is

conservative.

After this initial year, we will be basing our sales tax projections on the previous year's collections. This is

still a conservative approach to estimating our revenues,
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