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ordinance No. CZüÜ'&O Council Bill No. B 335-16

AN ORDINANCE

amending Chapter 18 of the City Code relating to police and
fire pension plans; and fixing the time when this ordinance
shall become effective.

BE IT ORDAINED BY THE COUNCIL OF THE CITY OF COLUMBIA, MISSOURI, AS
FOLLOWS:

SECTION 1. Chapter 18 of the Code of Ordinances of the City of Columbia,
Missouri, is hereby amended as follows:

Materialto be deleted in strikeec+; material to be added underlined

Sec. 18-55. Direct transfer of eligible rollover distributions; rollover notice

(a) Totheextentrequiredbysection40l(a)(31)of theCode, if thedistributeeof

that a direct rollover under this section 18-55 meets the requirements of section 4084(e) of

such oermissible restrictions as the empl mav soecifu. such distribution or elected
portion thereof shall be made in the form of a direct rollover to such IRA or plan. in
accordance with and subiect to the conditions and limitations of section 401(aX31) and
related provisions of the

fernr ef a direet trustee te trustee transfer te the speeified eligible retirement plan.

frl "Distributee" means a oarticipant. a beneficiarv (if the survivinq spouse of a

which is an individual retirement account described in section 408(a) of the
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IA

Code or an individual retirement ann itv cleseribed in section 408tb) of the
Code.

"Eliqible rollover distribution" means a distribution of anv portion of the
balance credited to the benefit of a ctnant which is not one of a series of
substantiallv equal periodic pavments made over(1) a specified period qf te¡

constitutes an elioible rollover d lwithin the meanino of section
401(a\(31XD) of the Code)

fþ)
the vested balance of the distributee's benefit is qreater than $1,000.00 and less than or
equal to $5,000.00, and if the distributee does not elect to have such distributio
directlv to an eliqible retirement plan specified bv the distributee in a direct rollover or to

pav the distribution in a direct rollover to an individual retirement plan desiqnated bv the
emolover

(bO The plan administrator shall give covered police employees an
understandable written explanation of rollover rules within a reasonable period before
making an eligible rollover distribution.

Sec. 18-80. Direct transfer of eligible rollover distributions; rollover notice

(a) To the extent required by section a01 (a)(31) of the Code, if the distributee of

distribution paid directlv to one individual reti account or annuitv lan "lRA") or other
eliqible retirement plan (within the meaninq of section 401(a)(31XE) of the Cade. includl¡,q
effective Januarv 1. 2008 a Roth IRA as described in section 4084 of the Code provided
that a direct rollover under section 18-55 of this Code meets the requirements of section
408Ale) of the Code). and 12) soecifies s IRA on such formô nlanr af such time and
subiect to such permissible restrictions as the emplover mav specifu, such dlstribution or

retirement plan te whieh the distributien is te be paid' the distributien+hall be made in the
ferm ef a direet trustee te trustee transfer te the speeified eligible retirement plan.

íl

relations order" las defined in 414ln) of the Coclell The term
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"distributee" includes a non-spouse beneficiarv of a decéased participant,
provided the distributee elects a direct rollover to an eliqible retirement plan
which is an individual retirement account described in section 408(a) of the
Code or an individual retirement annuitv described in section 408(b) of the
Code.

IA
balance credited to the benefit of a participant which is not one of a series of

vears or more, or (2\ the life expectancv of the distributee, to the extentthat it

401(aX31XD) of the Code).

(Ð ln the case of anv mandatorv distribution made on or after March 28, 2005, if
the vested balance of the distributee's benefit is qreater than $1,000.00 and less than or

receive the distribution directlv in accordance with section 18-55 of this Code, then the
emplover will pav the distribution in a direct rollover to an individual retirement plan
desiqnated bv the emplover.

(b{) The plan administrator shall give covered firefighter employees an
understandable written explanation of rollover rules within a reasonable period before
making an eligible rollover distribution.

Sec. 18-104. Direct transfer of eligible rollover distributions; rollover notice.

(a) To the extent required by Section a01 (a)(31) of the Code, if the distributee of

distribution paid directlv to one individual retirement account or annuity (an "lRA") or other

effective Januarv 1, 2008 a Roth IRA as described in section 4084 of the Code provided
that a direct rollover under section 18-55 of this Code meets the requirements of section
408Ale) of the Code). and (2\ soecifies such IRA or plan on such form, at such time and

elected portion thereof shall be made in the form of a direct rollover to such IRA or plan. in
accordance with and subiect to the conditions and limitations of section 401(a)(31) and
related provisions of the
have the distributien paid direetly te an eligiþle retirement plan and speeifies the eligible
retirement plan te whieh the distributien is te be paid' the distributien shall be made in the
ferm ef a direet trustee te trustee transfer te the speeified eligible retirement plan.

í)
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Code) lif the survivino spouse of a rticioant under a "oualified domestic

"distributee" includes a non-soouse neficiarv of a deceased oarticioant

which is an individual retirement account described in section 408(a) of the
Code or an individual retirement annuity described in section 408(b) of the
Code.

IA "Elioible rollover distribution" means A distribution of anv oortion of the

401(aX31XD) of the Code).

fÐ ln the case of anv mandatorv distribution made on or after March 28,2005, tf
the vested balance of the distributee's benefit is qreater than $1,000.00 and less than or
equal to $5.000.00, and if the distributee does not elect to have such distribution paid

directlv to an eliqible retirement plan specified bv the distributee in a direct rollover or to
receive the distribution directlv in accordan with section 18-55 of this Code. then the
emplover will pav the distribution in a direct rollover to an individual retirement plan

desiqnated bv the employer.

(bg) The plan administrator shall give covered police employees an
understandable written explanation of rollover rules within a reasonable period before
making an eligible rollover distribution.

Sec. 1 8-117. Direct transfer of eligible rollover distributions; rollover notice

(a) TotheextentrequiredbySection40l(a)(31)of theCode, if thedistributeeof

distribution oaid directlv to one individual retirement account or annuity (an "lRA") or other

effective Januarv 1. 2008 a Roth IRA as described in section 408A of the Code provided
that a direct rollover under section 18-55 of this Code meets the requirements of section

have the distributien paid direetly te an eligible retirement plan and speeifies the eligible

brm ef a direet trustee te trustee transfer te the speeified eligible retirement plan.
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í)

which is an individual retirement account described in section 408(a) of the
Code or an individual retirement annuitv described in section 408(b) of the
Code.

IA "Flioil'tle rollover rtislrifuúion" meâns ã isfrihution of anv nortion of thed

constitutes an eliqible rollover distribution (within the meaninq of section
401(aX31XD) of the Code).

fþ)
distributee's benefit is reater than

equal to $5,000.00, and if the distributee does not elect to have such distribution paid
utee in a direct rollover or to

receive the distribution directlv in with section 18-55 of this Code, then the
emplover will pav the distribution in a direct rollover to an individual retirement plan
desiqnated bv the emplover.

(Þg) The plan administrator shall give covered firefighter employees an
understandable written explanation of rollover rules within a reasonable period before
making an eligible rollover distribution.

SECTION 2. This ordinance shall be in full force and effect from and after its
passage.

PASSED this l+í- day of Dertu i&lz 2016

ATTEST:

City Clerk

APPROVED AS TO FORÍVI

Mayor and Presiding Officer
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