o}X{o City of Columbia

701 East Broadway, Columbia, Missouri 65201

Department Source: City Manager

To: City Council

From: City Manager & Staff

Council Meeting Date: March 16, 2020

Re: Presentation of the Fiscal Year 2019 Audit

Executive Summary

Presentation of the Fiscal Year 2019 Financial Audit, prepared by RSM

Discussion

The City of Columbia’s finances has been audited in accordance with the auditing
standards generally accepted in the United States of America and the standards applicable
to financial audits contained in Government Auditing Standards, issued by the Comptroller
General of the United States. RSM has issued The Comprehensive Annual Financial Report on
the financial statements of the governmental activities, the business-type activities, each
major fund, and the aggregate remaining fund information of the City of Columbia, as of
the year end September 30, 2019. The related notes to the financial statements, are
submitted for your review in compliance with the provisions of Arficle Il, Section 17 of the City
Charter. This report was prepared by the staff of the Finance Department in close
cooperation with the external auditor, RSM US LLP. Responsibility for both the accuracy of the
data and the completeness and fairness of the presentation, including all disclosures, rests
with the City. We believe the data, as presented, is accurate in all material aspects, that it is
presented in a manner designed to fairly set forth the financial activity of its various funds
and that all disclosures necessary to enable the reader to gain the maximum understanding
of the City’s financial affairs have been included.

Fiscal Impact

Short-Term Impact: None
Long-Term Impact: None

Strategic & Comprehensive Plan Impact

Strategic Plan Impacts:
Primary Impact: Operational Excellence, Secondary Impact: Economy, Tertiary Impact:
Infrastructure

Comprehensive Plan Impacts:
Primary Impact: Not Applicable, Secondary Impact: Not applicable, Tertiary Impact: Not
Applicable



http://www.gocolumbiamo.com/city-manager/
http://www.gocolumbiamo.com/community_development/comprehensive_plan/documents/ColumbiaImagined-FINAL.pdf
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Date

Action

N/A

N/A

Informational only, as to the financial status of the City.



