NICOLE GALLOWAY, CPA

Missouri State Auditor

MEMORANDUM
July 21, 2020

TO: 09-010-0003 City of Columbia
RE: Setting of 2020 Property Tax Rates
The following are the tax rate computational forms that have been reviewed. Please follow the steps below to

complete the process of setting your 2020 Property Tax Rate(s).
1. Lines G - BB on the Summary Page should be completed to show the actual tax rate(s) to levy.

2. Please sign and date the Summary Page.

3. Please submit thefinalized tax rate formsready for certification to the County Clerk of each
county that your political subdivision residesin. The County Clerk must also sign the Summary
Page and indicate the proposed tax rate to be entered on the tax books before submitting rate(s) to
the State Auditor's Office for final review and certification.

If the attached calculation differs from the questionnaire submitted for review, please review the following line
items for the reason(s) for the difference.

* Form A, Line2b - New Construction & | mprovements - Personal Property

Section 137.073.4, RSMo, states that the aggregate increase in valuation of personal property for
the current year over that of the previous year is the equivaent of the new construction and
improvements factor for personal property.

* FormA.,Line5-Prior Year Assessed Valuation

If the 2020 questionnaire has a different amount on Form A, Line 5 than was previously
submitted, we had to revise the 2019 calculation for this change. The revised 2019 tax rate ceiling
islisted on the 2020 Summary Page, Line A. Y our primary County Clerk should forward a copy
of the revised 2019 calculation; please keep this form for your files.

* (SCHOOL DISTRICTSONLY)FormA,Linel4
We revised the information the school district submitted on Line 14 to the amount computed by
the Department of Elementary and Secondary Education (DESE).

If you have any questions about the enclosed forms, please contact the local government section at (573-751-
4213.)




PRO FORMA - STATE AUDITOR'SREVIEW OF DATA SUBMITTED 7/21/2020

Summary Page (2020)
For Political Subdivisions Other Than School Districts Levying a Single Rate on All Property

City of Columbia 09-010-0003 General Revenue

Name of Political Subdivision Political Subdivision Code Purpose of Levy

Thefinal version of thisform MUST be sent to the county clerk.

The information to complete the Summary Page is available from prior year forms, computed on the attached forms, or computed on this page. Information

on this page takes into consideration any voluntary reduction(s) taken in previous even numbered year(s). If in an even numbered year, the political For Political
subdivision wishes to no longer use the lowered tax rate ceiling to calculate its tax rate, it can hold a public hearing and pass a resolution, a policy Subdivision Use
statement, or an ordinance justifying its action prior to setting and certifying its tax rate. The information in the Informational Data, at the end of these . .
forms, provides the rate that would be allowed had there been no previous voluntary reduction(s) taken in an even numbered year(s). ”’! Calculati ng
its Tax Rate

A. Prior year tax rate ceiling as defined in Chapter 137, RSMo, revised if the prior year data changed or a voluntary reduction was

taken in a non-reassessment year (Prior year Summary Page, Line F minus Line H in odd numbered year or

prior year Summary Page, Line F in even numbered year) 0.4075
B. Current year rate computed pursuant to Article X, Section 22, of the Missouri Constitution and

Section 137.073, RSMo, if no voter approved increase (Form A, Line 18) 0.4078
C. Amount of rateincrease authorized by votersfor current year if same purpose,

adjusted to provide the revenue available if applied to the prior year assessed value and increased by the percentage of CPI

(Form B, Line 15)
D. Ratetocompareto maximum authorized levy to determinetax rate ceiling

(Line B if no election, otherwise Line C) 0.4078
E. Maximum authorized levy the most recent voter approved rate 0.6400
F. Current year tax rate ceiling maximum legal rate to comply with Missouri laws

Political subdivisionstax rate (Lower of Line D or E) 0.4078
Gl. Lessrequired salestax reduction taken from tax rate ceiling (Line F), if applicable
G2. Less20% required reduction 1st class charter county political subdivision NOT submitting an estimated

non-binding tax rate to the county(ies) taken from tax rate ceiling (Line F)
H. Lessvoluntary reduction by political subdivision taken from the tax rate ceiling (Line F)

WARNING: A voluntary reduction taken in an even numbered year will lower the tax rate ceiling for the following year.
I.  Plusallowablerecoupment rate added to tax rate ceiling (Line F) If applicable, attach Form G or H.
J.  Taxratetobelevied (LineF-LineGl-LineG2-LineH + Linel)
AA. Ratetobelevied for debt service, if applicable (Form C, Line 10)
BB. Additional special purposerate authorized by voters after the prior year tax rates were set, adjusted to provide the revenue

availableif applied to the prior year assessed value and increased by the percentage of CPI (Form B, Line 15 if adifferent purpose)
Certification
I, the undersigned, (Office) of (Political Subdivision)
levying aratein (County(ies)) do hereby certify that the data set forth above and on the

accompanying forms s true and accurate to the best of my knowledge and belief.
Please complete Line G through BB, sign thisform, and return to the county clerk(s) for final certification.

(Date) (Signature) (Print Name) (Telephone)

Proposed rate to be entered on tax books by county clerk
based on certification from the political subdivision: Lines J AA BB

Section 137.073.7 RSMo, states that no tax rate shall be extended on the tax rolls by the county clerk unless the political subdivision has
complied with the foregoing provisions of this section.

(Date) (County Clerk's Signature) (County) (Telephone)

(Form Revised 12-2017) Summary Page




PRO FORMA - STATE AUDITOR'SREVIEW OF DATA SUBMITTED 7/21/2020

Form A (2020)
For Political Subdivisions Other Than School Districts Levying a Single Rate on All Property

City of Columbia 09-010-0003 General Revenue

Name of Political Subdivision Political Subdivision Code Purpose of Levy

Thefinal version of thisform MUST be sent to the county clerk.

Computation of reassessment growth and rate for compliance with Article X, Section 22, and Section 137.073, RSMo.

. (2020) Current year assessed valuation

Include the current state and locally assessed valuation obtained from the county clerk, county assessor, or comparable office finalized by
the local board of equalization.

@ 1,846,149,873 + (b) 369,000,523 = 2,215,150,396

(Redl Estate) (Personal Property) (Total)
. Assessed valuation of new construction & improvements
2(a) - Obtained from the county clerk or county assessor

2(b) - increase in personal property, use the formulalisted under Line 2(b)

@) 29,572,271 + (b) 9,920,166 = 39,492,437
(Real Estate) Line 1(b) - 3(b) - 5(b) + 6(b) + 7(b) (Total)
If Line 2b isnegative, enter zero
. Assessed value of newly added territory
obtained from the county clerk or county assessor
@) 0 + (b) 0 = 0
(Real Edtate) (Personal Property) (Totd)
. Adjusted current year assessed valuation
(Line 1total - Line 2 total - Line 3 total) 2,175,657,959

. (2019) Prior year assessed valuation
Include prior year state and locally assessed valuation obtained from the county clerk, county assessor, or comparable office finalized by
the local board of equalization.

NOTE: If thisis different than the amount on the prior year Form A, Line 1, then revise the prior year tax rate form to recalculate the
prior year tax rate ceiling. Enter the revised prior year tax rate ceiling on this year's Summary Page, Line A.

@ 1,818,240,358 + (b) 359,080,357 = 2,177,320,715

(Real Estate) (Personal Property) (Totd)

. Assessed value of newly separated territory
obtained from the county clerk or county assessor

@ 0 + (b) 0 = 0

(Real Estate) (Personal Property) (Totd)

. Assessed value of property locally assessed in prior year, but state assessed in current year
obtained from the county clerk or county assessor

@) 0 + (b) 0 = 0
(Real Estate) (Personal Property) (Totd)
. Adjusted prior year assessed valuation
(Line5total - Line 6 total - Line 7 total) 2,177,320,715

(Form Revised 12-2017) Form A, Page 1 of 2




PRO FORMA - STATE AUDITOR'SREVIEW OF DATA SUBMITTED 7/21/2020

Form A (2020)
For Political Subdivisions Other Than School Districts Levying a Single Rate on All Property

City of Columbia 09-010-0003 General Revenue

Name of Political Subdivision Political Subdivision Code Purpose of Levy

Thefinal version of thisform MUST be sent to the county clerk.

Computation of reassessment growth and rate for compliance with Article X, Section 22, and Section 137.073, RSMo.

Information on this page takes into consideration any voluntary reduction(s) taken in previous even numbered year(s). If in an even numbered year, For Politica

the political subdivision wishes to no longer use the lowered tax rate ceiling to calculate its tax rate, it can hold a public hearing and pass a Subdivision Usein
resolution, a policy statement, or an ordinance justifying its action prior to setting and certifying its tax rate. The information in the Informational L

Data, at the end of these forms, provides the rate that would be allowed had there been no previous voluntary reduction(s) taken in an even Calculating its Tax
numbered year(s). Rate

9. Percentageincrease in adjusted valuation of existing property in the current year over the prior year's
assessed valuation
(Line4 - Line8/ Line 8 x 100) -0.0764%

10. Increasein Consumer Price Index (CPI)
certified by the State Tax Commission 2.3000%

11. Adjusted prior year assessed valuation
(Line 8) 2,177,320,715

12. (2019) Tax rate ceiling from prior year
(Summary Page, Line A) 0.4075

13. Maximum prior year adjusted revenue
from property that existed in both years (Line 11 x Line 12/ 100) 8,872,582

14. Permitted reassessment revenue growth
The percentage entered on Line 14 should be the lower of the actual growth (Line 9), the CPI (Line 10) or 5%.

A negative figure on Line 9 istreated as a0 for Line 14 purposes. Do not enter less than 0 or more than 5%. 0.0000%
15. Additional revenue permitted

(Line13 x Line 14) 0
16. Total revenue permitted in current year *

from property that existed in both years ( Line 13 + Line 15) 8,872,582
17. Adjusted current year assessed valuation (Line 4) 2,175,657,959

18. Maximum tax rate permitted by Article X, Section 22, and Section 137.073, RSMo
(Line16/ Line 17 x 100)
Round afraction to the nearest one/one hundreth of a cent.
Enter thisrate on the Summary Page, Line B 0.4078

* To compute the total property tax revenues billed for the current year (including revenues from all new construction and improvements and annexed
property), multiply Line 1 by the rate on Line 18 and divide by 100. The property tax revenues billed would be used in estimating budgeted revenues.

(Form Revised 12-2017) Form A, Page 2 of 2




PRO FORMA - STATE AUDITOR'SREVIEW OF DATA SUBMITTED 7/21/2020
Informational Data (2020)
For Political Subdivisions Other Than School Districts Levying a Single Rate on All Property
City of Columbia 09-010-0003 General Revenue
Name of Political Subdivision Political Subdivision Code Purpose of Levy
This page shows the information that would have been on the line items for the Summary Page, Form A, and/or Form B had no voluntary reduction(s) Based on Prior
been taken in prior even numbered year(s). The information on this page should not be used in the current year unless the taxing authority wishesto Year Tax Rate
reverse any voluntary reduction(s) taken in prior even numbered year(s) and follows the following stepsin an even numbered year. Ceiling asif No
Stepl  The governing body should hold a public hearing and adopt aresolution, a policy statement, or an ordinance justifying its action prior to setting Voluntary
and certifying its tax rate. Reductions
Step2  Submit acopy of the resolution, policy statement, or ordinance to the State Auditor's Office for review. were Taken
Informational Summary Page
A. Prior year tax rate ceiling (Prior year Informational Summary Page, Line F) 0.4303
B. Current year rate computed (Informational Form A, Line 18 below) 0.4306
C. Amount of increase authorized by votersfor current year (Informational Form B, Line 15 below)
D. Ratetocompareto maximum authorized levy
(Line B if no election, otherwise Line C) 0.4306
E. Maximum authorized levy most recent voter approved rate 0.6400
F. Taxrateceilingif novoluntary reductionsweretaken in a prior even numbered year
(Lower of Line D or E) 0.4306
Informational Form A
9. Percentageincreasein adjusted valuation (Form A, Line4 - Line 8 / Line 8 x 100) -0.0764%
10. Increasein Consumer Price Index (CPI) certified by the State Tax Commission 2.3000%
11. Adjusted prior year assessed valuation (Form A, Line 8) 2,177,320,715
12. (2019) Tax rate ceiling from prior year (Informational Summary Page, Line A from above) 0.4303
13. Maximum prior year adjusted revenuefrom property that existed in both years (Line 11 x Line 12/ 100) 9,369,011
14. Permitted reassessment revenue growth
The percentage entered on Line 14 should be the lower of the actual growth (Line 9), the CPI (Line 10), or 5%.
A negative figure on Line 9 istreated as a0 for Line 14 purposes. Do not enter less than O, nor more than 5%. 0.0000%
15. Additional reassessment revenue permitted (Line 13 x Line 14) 0
16. Total revenue permitted in current year from property that existed in both years (Line 13 + Line 15) 9,369,011
17. Adjusted current year assessed valuation (Form A, Line 4) 2,175,657,959
18. Maximum tax rate permitted by Article X, Section 22, and Section 137.073, RSMo, if no voluntary reduction
wastaken (Line 16/ Line 17 x 100) 0.4306

| nformational Form B

6. Prior year tax rate ceiling to apply voter approved increaseto
(Informational Summary Page, Line A if increase to an existing rate, otherwise 0)

7. Voter approved increased tax rateto adjust
(If an "increase of/by" ballot, Form B, Line 5a+ Line 6, if an "increase to" ballot, Form B, Line 5b)

8. Adjusted prior year assessed valuation (Form A, Line 8)

9. Maximum prior year adjusted revenuefrom property that existed in both years (Line 7 x Line 8/ 100)
10. Consumer Pricelndex (CPI) certified by the State Tax Commission
11. Permitted revenue growth for CPI (Line9 x Line 10)

12. Total revenue allowed from the additional voter approved increase
from property that existed in both years (Line 9 + Line 11)

13. Adjusted current year assessed valuation (Form A, Line 4)
14. Adjusted voter approved increased tax rate(Line 12/ Line 13 x 100)

15. Amount of rateincrease authorized by votersfor the current year
(If Line 7 > Line 14, then Line 7, otherwise, Line 14)

(Form Revised 12-2017) Informational Data




