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Department Source: Finance
To: City Council
From: City Manager & Staff
Council Meeting Date: September 8, 2020
Re: Ordinance authorizing the issuance of Taxable Special Obligation Refunding Bonds,
Series 2020C

This ordinance authorizes the issuance of Taxable Special Obligation Refunding Bonds, Series
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The issuance of the Taxable Special Obligation Refunding Bonds, Series 2020C will be used
for a current refunding of $5,650,000 outstanding principal amount of the City's Tax-Exempt
Special Obligation Improvement Bonds (Parking Project — Annual Appropriation Obligation),
Series 2012A-2, and cost of issuance. This current refunding is estimated to save the Parking
fund $700,000.

These savings can be used to fund operations, and could reduce the amount needed for
future improvements.

Short-Term Impact: N/A
Long-Term Impact: It is estimated that this refunding issue will save approximately $6 million
through year 2030.

Strateqic Plan Impacts:

Primary Impact: Operational Excellence, Secondary Impact: Secondary, Tertiary Impact:
Tertiary

Comprehensive Plan Impacts:

Primary Impact: Not Applicable, Secondary Impact: Secondary, Tertiary Impact: Tertiary

Date Action
01/17/2012 R10-11 Resolution *Authorizing the City of Columbia, Missouri to
offer at competitive public sale its $9,175,000 special obligation
improvement bonds

Adopt the attached ordinance.


http://www.gocolumbiamo.com/city-manager/
http://www.gocolumbiamo.com/community_development/comprehensive_plan/documents/ColumbiaImagined-FINAL.pdf

