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Staff Report 
 
To: The Loop CID Board 

From: Carrie Gartner 

Date:  May 7, 2023 

Re:   FY2024 Revenues 

 
 
Revenues 
Our fiscal year runs from October 1 to September 30, and our operating budget reflects this. Although we 
budget for an Oct-Sept fiscal year, we collect revenues at various times throughout the year so those collection 
schedules do not perfectly mirror our fiscal year.  
 
Property Assessments 
The CID property assessment is .4778 per $100 of assessed valuation. Assessments are due to the county on 
December 31 for that calendar year. We generally receive payments from November to about April.  
 
The property assessment revenue line item is based on actual collections. Our FY2024 Budget is based on 
collections received from November 2022 through approximately March 2023—all of which reflect 2022 
property tax payments. I work with the Boone County Assessor and Collector to anticipate any substantial drops 
or increases in assessments as well as to track delinquent payments.  
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Sales Tax 
The CID sales tax began April 1, 2016 and includes sales tax and use tax. We have seen a considerable amount of 
variability across the last three years, likely resulting from changes to reporting methods instituted by the 
Department of Revenue. The charts below represent actual collections.  
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Sales and Use Tax – Estimates v. Actuals 
 
Our fiscal year runs October through September but our sales tax began in April so the estimates are drawn from the last complete 12 month period, rather than 
the last full fiscal year. The color-filled columns show the months which constitute a single fiscal year in our financial statements. 
 
Starting with the FY2020 budget, our revenue estimates are based on the average of actual collections from the three previous years. Prior to that, we simply 
used the previous year’s actual collections as our estimate. The three-year average allows us to compensate for unusually high or low years.  
 
In FY2021 we reduced the three-year average by a certain percentage to account for COVID. Last year, we reduced the three-year average by 10% to account for 
various changes with businesses within the CID. For FY24, we will revert to our regular approach of taking a three-year average.  
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Total Revenues 
 
We have additional revenue streams this year.  
 
We have a 2- year MO Dept of Ag Grant for $39,964  to cover Packing House equipment and a portion of the 
kitchen manager’s salary.  These funds are provided on a reimbursement basis and will appear on our special 
projects budget NOT our operating budget. 
 
We also anticipate $78,000 in kitchen revenue ($6500/mo), used to cover kitchen expenses. We are still new to 
this kitchen so we are working on gathering as much actual data as possible on expenses and revenues (and the 
monthly fluctuation). By next budget year, we’ll have better data for our estimates.  
 
The drop in actual property assessments is partially the result of properties shifting from commercial to not-for-
profit ownership. 
 

 
 
City Revenues  
 
Below is an overview of sales along the corridor extrapolated from tax revenues. This amount does not include 
sales of autos or other motor vehicles as those are not taxed by the CID as per state statute. This also shows an 
extrapolation of city sales tax generated from these sales. (Note: FY2023 is still in the process of being 
collected.)  
 

 
 
  


