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Loop CID FY2023 Budget - FINAL 
FY2022 FY2023 Change

Revenue
Property Assessment 68,570 67,682 (888) current collections

Sales Tax 310,327 286,732 (23,595) 3-year avg. - 10%

Regional Economic Development, Inc. 12,000 0 (12,000)

City Workforce Dev - Construction 0 141,699 141,699 

City Workforce Dev - Equipment 0 50,000 50,000 Partial - remainder in FY24,25

City Workforce Dev - Scholarship 0 5,000 5,000 Partial - remainder in FY24,25

Fund Balance Draw Down 0 356,000 356,000 

Kitchen Revenues 0 76,800 76,800 

Total Revenue 390,896 983,913 593,017 

Recurring Expenditures 
Environment

Beautification/Streetscape

Banners (Installation) 3,000 10,000 7,000 

Holiday Decorations 2,000 0 (2,000)

Landscaping 10,000 0 (10,000)

Pop Up Spaces 5,000 4,000 (1,000)

Street Art Project 10,000 10,000 0 

30,000 24,000 (6,000)

Program Administration I 22,550 23,903 1,353 

Program Administration II 6,426 6,812 386 

Total Environment 58,976 54,714 (4,261)

               

Economy
Economic Development

Industry Membership 2,000 2,000 0 

Kitchen Operations 0 113,880 113,880 

2,000 115,880 113,880 

Marketing 

Advertising 10,000 5,000 (5,000)

Events 5,000 3,000 (2,000)

Postage 2,000 1,500 (500)

Printing 2,000 1,500 (500)

Web/Internet Services 3,500 3,500 0 

22,500 14,500 (8,000)

Program Administration I 22,550 23,903 1,353 

Program Administration II 6,426 6,812 386 

Total Economy 53,476 161,094 107,618 

Program Management
Bank Fees 600 600 0 

Health Insurance 8,017 8,017 0 
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Insurance 3,900 4,750 850 B & O, Festival Lot, workers comp

Payroll Services 600 600 0 

Payroll Taxes 9,272 9,829 556 

Professional Services 17,900 7,500 (10,400) GKC Ubiquiti

Rent 10,500 24,000 13,500 

Retirement 4,510 4,781 271 

Seminars and Conferences 5,000 3,000 (2,000)

Supplies 3,000 3,000 0 

Utilities 2,900 4,000 1,100 14 Bus Loop

Total Program Management 66,199 70,076 3,877 

Total Recurring Expenditures 178,650 285,884 107,234 

Non-Recurring Expenditures
Environment

Beautification/Streetscape

Banners (production) 0 25,000 25,000 200 banners

Corridor Plan Phase 1 118,000 0 (118,000)

Landscaping 10,000 10,000 0 

118,000 35,000 (83,000)

Program Administration I 22,550 23,903 1,353 

Program Administration II 6,426 6,812 386 

Total Environment 146,976 65,714 (81,261)

Economy
Economic Development

Kitchen Construction 0 546,138 546,138 see budget detail

Kitchen Equipment 0 50,000 50,000 

Kitchen Scholarships 0 5,000 5,000 

0 601,138 601,138 

Program Administration I 22,550 23,903 1,353 

Program Administration II 6,426 6,812 386 

Total Economy 28,976 631,852 602,877 

Total Non-Recurring Expenditures 175,951 697,566 521,615 

Total Expenditures 354,602 983,451 628,849 

Surplus (Deficit) 36,295 462 (35,832)


