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The Finance Department respectfully submits this report to update Council and augment 

your review of the financial information provided.  

 

 

 

Accounting 

The Accounting division has completed the FY 2022 audit with our new auditors Allen, Gibbs, 

& Houlik L.C (AGH). We are now working to catch up accounting entries for FY23, and 

prepare for six month statements at the end of April.  

 

Accounting is also gearing up to implement two new GASB pronouncements, GASB 94 and 

96. GASB 94 takes a look at Public-Private and Public-Public Partnerships, and GASB 96 

focuses on Subscription-Based Information Technology Arrangements (and follows closely to 

GASB 87-Leases we just implemented in FY22).  

 

Budget 

The Budget team has officially started the FY24 Budget year. They have presented at the Pre-

Council worksessions twice in order to obtain the Council priorities for FY24. Trainings for the 

Budget Reallocation process have been held. The FY24 Budget is currently in payroll 

verification, telephone verification and reallocation status. Departments should be 

completing requests for New Decision Items. budget process. Strategic Plan and CAAP NDIs 

were discussed with the City Manager as well as new Capital Improvement Projects.  

 

The Budget Officer was notified that the FY23 Budget Document received the GFOA 

“Distinguished Budget Presentation” Award. This is the 27th year that Budgeting has received 

this award.  

 

Business Licensing 

The Business License Office will be sending liquor license renewal notices mid-March in order 

to allow license holders sufficient time to respond by the May 1 deadline. General business 

license renewal forms will follow in early to mid-April, ahead of the June 30 expiration date. 
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Economics  

The Economic division has begun producing ‘Economics Reports’ for the use of Staff as well 

as those outside of the organization. The current published reports are: 

1. Impact of recreational marijuana tax on the City of Columbia’s Revenue 

2. Impact of Inflation on City of Columbia’s General Revenue and Expenditure 

 

We have submitted a Fiscal Note for SB 8. In summary, this bill would reduce the assessment 

percentage of personal property. We have also published the February sales tax report on 

the City’s Finance website for your review: 

https://app.powerbigov.us/view?r=eyJrIjoiZGIyODk2ZWUtODQzNS00YTVlLTkxYzctNzA1ZDUxY

mMzMDdhIiwidCI6ImM5MzMwZTA2LTY4YTAtNDE3NC04NGE5LTI3MWIwZDViODgxMiJ9 

 

Purchasing 

As of 03/06/2023 the Purchasing Division has issued or is currently drafting one hundred seven 

(107) formal bids for FY23. The Purchasing Division is evaluating or completing two hundred 

and thirty-six formal bids from FY22.  

 

For the month of February 2023, the Purchasing Division issued twenty-four (24) formal bids 

and had eighteen (18) formal bids close to which the Purchasing Division will lead the 

evaluation teams on all of the various evaluations of those projects.   

 

The Purchasing Division issued two hundred nine (209) purchase orders in the month of 

February 2023 at a dollar amount of $5,089,278.89. 

 

The Purchasing Agent signed/executed thirteen (13) formal contracts/notice of awards with 

various vendors for various products/services in the month of February. 

 

The Purchasing Division handles all processing of requisitions to purchase orders and change 

orders in the Munis system, administering various contract compliance tasks for three 

hundred thirty (330) multi-year contracts, selling of all surplus property, purchasing card 

administration, and many other various tasks on behalf of the City of Columbia. 

 

Risk Management  

Our office initially administered 29 claims for the month of February.   

We have posted our FY ‘22 Risk Management Annual Report on the City’s public facing 

website.   

Our current City-wide training topics include Evacuation & Severe Weather Safety Training & 

Bloodborne Pathogen Safety.  Our Safety Specialists are currently in the process of updating 

all City evacuation plans & maps as well as the City-wide safety policies are in the process of 

being reviewed and updated.   
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Treasury 

Treasury - The implementation of PayIt’s Utility phone system was completed the first week in 

February. The web/mobile and autopay/bank drafting portion is slated for early May. 

Treasury has completed both a 30 day Operating Cash Forecast and a structure for a long-

term forecast with the City’s Project Management Office, which will wrap up our project and 

complete 1-3-5 year model predictions by the end of March. The Division also coordinated 

with Finance leadership and FAAC to make improvements to the City’s Investment Policy 

based on current portfolio holdings and changes at the State level. 

 

Cashier - In February, the Cashier’s Office processed about 3,300 payments in-person (a 6% 

decrease over December, and an all-time low), with about 63% of them being in our Drive-

thru. The office also processed about 8,900 mailed payments, a 8% decrease from 

December and again, our lowest historical month to date. We anticipate March payment 

activity to be increased, and slightly inflated due to Utilities resuming disconnections. 

 

Financial Report 

Attached you will find the initial Pooled Investments Balance report. This report breaks down 

the current investments by type, average yield, and percentage of the portfolio. As we 

continue enhance our investment portfolio, we will add documents to report on 

performance. 

 

 

 

 

 

Short-Term Impact: N/A 

Long-Term Impact: N/A 

 

 

 

Strategic Plan Impacts:   

Primary Impact: Operational Excellence, Secondary Impact: Not Applicable, Tertiary Impact: 

Not Applicable   

Comprehensive Plan Impacts:   

Primary Impact: Not Applicable, Secondary Impact: Not applicable, Tertiary Impact: Not 

Applicable 

 

 

Review memo and provided reports. 

Date Action 

02/20/23 

 

REP14-23 Monthly Finance Report 

 

 

Fiscal Impact 

Strategic & Comprehensive Plan Impact 

Legislative History 

Suggested Council Action 

http://www.gocolumbiamo.com/city-manager/
http://www.gocolumbiamo.com/community_development/comprehensive_plan/documents/ColumbiaImagined-FINAL.pdf

